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Ti n - Differentiating Factors

Inmobiliarios

RETURN

Over the last 4 years, with outstanding returns compared to CORPORATE GOVERNANCE
other real estate vehicles***

& Return over the last 12 months: 15,20% EAR. (CPI + 7,30%)

& Return from de beginning: 12,85% E.A.

4 Monthly distribution of returns. Dividend Yield*: 3,92% LTM
Important aspect for investors amid a widespread impact of this

o o . CORPORATE
indicator on similar investment vehicles
AU GOVERNANCE

Strong Corporate Governance as a guarantee of a stringent
acquisition and divestment process

Strategic allies: real estate experts in the operation and
structuring process of TIN: Pentaco, PGP and MTS

MASTER ADM.
Master Administration: Supervision and Monitoring.

® VIXSIT:FHBIYR Expertandindependent real estate team
in e
NZeLIVINflel] 'NFORMATION

High standard of information disclosure. IR Certification to Issuers
of Participation Securities. October 2022. Renewed in 2023

Operational strength:

® Economic vacancy: 2,32%
¢ Physical vacancy: 3,01%

¢ Past due Portfolio: 0,16%**

Titulos Inmobiliarios

FEES

Alignment with the interests of our investors

8% discount, implemented in January 2024. It has a favorable
impact on investors' dividend yield, which increased by 13 bps on
average in the three months. The discount will be in effect for 12
months or until an annualized monthly DY of 5.5% is reached. Preferential debt conditions due to the solidity and

institutional support of Titularizadora Colombiana S.A.

Active and successful debt management to reduce
financial expenses and optimize the dividend yield

Source: Titularizadora Colombiana.

Date: 31/03/2024

* Dividend Yield: Distributed income for the month on the average value of the security for the month
** Past-due portfolio based on operating income of the last 12 months % \V
*** Real Estate Investment Funds according to the information published on the respective real estate fund's website during said periods ‘ ’
The TIN real estate securities are equity securities and, therefore, will not have a guaranteed return, but will have a variable return that will depend on the performance of the investments that make up the Overall Fund 3



Ti n - Estrategias TIN

Inmobiliarios

. Asset
I Sustainability -. I o e as -. 3= Debt management gl
: | : Potentialization | | !
| : | . : :
: ! : | | :
[ Implementation plan: . I Investmentin CAPEX in orderto - I Strategy to optimize the cost of I
* sustainability strategy. Focuses: ' * update the assets of the TIN I . debt and increase Investors'
environmental, social and I . portfolio and achieve I ! Dividend Yield !
l corporate governance I l improvements in income I I I
| I .
| | : :
| I .
5 ] — 2, L - =, Al - —-. = |
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! PRI Signatories I I Management of discount on TIN - I TINIssuance and Placement
I o I . administration fees I . Program Qualification.Renewal: l
. u Principles for . | . | .
[ || PRI Responsible . I . Sept. 2023 I
| EEN Investment | i . I

| | , : : Fitch Rating: iAAA !

l ! : : l :
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T. | Performance Indicators
IN ... Q1- 2024

Return:

$515.702 m||||0n Since de Beginning: 12,85% E.A.
¢ ®
84.829 m? 3,92%**
GLA Dividend Yield LTM
®
2,32% 3,01%
Economic Vacancy Physical Vacancy
¢ o
0,16% S 136.882 millones
o Outstanding lease Balance Total Leverage(capital) o

S 0 million
Traded volume March 2024

99,97%
Weighted average valuation price March
2024 (Preciay PIP).

* L4
Indicators as at March 29, 2024. ** Qutstanding lease balance on operating income of previous 12 months.
*** Yields distributed average Year to date. Yield distribution in the month on the average security value for the month. LTM: Last 12 Months 6

14,02% E.A.
Weighted average cost of debt. Mar. 2024

26,54% < Lim. 40%

Leverage Limit
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By Type of Real Estate Property

Warehouse | 27,4%
office | NG 17,6%
shop in mall - [ 26,7%

L Commercial
Commercial establishment on the Street [ NG 16,0% - 559%

Commercial establishment in Hor. Prop [N 12,2%

—

Prospect limit: 70% by the type of asset.

By Economic Sector

ndustis | 25,25
Food Dispensing _ 9,1%

Real Estate Activities - 4,5% o
Prospect limit: 50% for the asset value,

ClIU Code
Other

*QOther: Health and Services.

Davivienda
Muebles Jamar
Itad

Kokoriko
Famoc Depanel
Alusud
Decowraps

Other

Bogota D.C.

Costa Atlantica

Other

Medellin

Cali

Monthly Report - March 2024
Real Estate TIN Loan Breakdown

By Lessee**

40,3%
I 15,7%

I 10,8%

I 6,7%

N 4,1%

BN 3,2%

B 2,9%

. 16,3% Prospect limit: 30% for income.

By Geographic Location

I, 52

>1 million inhab. (up to

50%,
I ;. exceptBogoti

>500 thousand inhab.

(up to 30%). >300

- 6,1% thousand inhab. (up to
20%) >Other (up to
15%)

B 2%

I 1,8% *QOther: Bucaramanga, Clcuta, ‘ ’V

Envigado, Ibagué, Villavicencio

7



Ti n - Financial Results Report
inmobiliarios Results Observed Q1-2024

Security Value TIN (COP)

B .0

4 Security Value

31 march 2024

10.69%

Increase Security Value
Last 12 months

6.592.185

Security Value
01/04/2023

Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

Source: TIN Prospectus - Titularizadora Colombiana.

V‘ "
Information Date: 01/03/2024

8
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Financial Results Report

Debt status Q1-2024

31 March 2024

25,6%
Financial " Fix rate "
Debt $136.882 74 4% $134.183

Variable rate

31 December 2023 Dif. (Deviation)

71,9%
Fix rate

28,1%
Variable rate

$2.700% (2,01%)

Average Cost of

T $14,02% E.A.

$14,95% E.A.

-0,93% (-6,24%)

£ 77

26,54%

26,50%

0,04% (0,16%)

Strategy 2024

6 Renewal of credits with change from fixed to variable rate, taking advantage of the expected decrease in interest rates

O
O

* Amounts in millions of pesos
Source: Prospecto TIN — Titularizadora Colombiana.
Information date: 31/03/2024

Periodically quote of interest rates
Evaluation of new debt alternatives such as synthetic credits, analyzing interest rates lower than those presented in the
national market, in order to manage a lower cost of debt

N
«“p

9



° Debt Management
IN

Titulos . o q
Inmobiliarios Historical Debt and Return Indicator
Historical Debt and Profitability Indicators -————— ;
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SeEREEIAI YL EREEIAI YRS EREIAZ 98282 EREI AR eER s e
I I l
Use of debt e Cost of Debt EAR —Ailual DY e Real profitability LTM e T Otal profitabilit‘ LT™M
| | ' Debt Strategy:
| I I Beginning of debt ata
Start of Debt Strategy: migrate to Fixed | | Debt Strategy: All debt at | variable rate
Rate Fixed Rate I V‘ ’V
Source: Prospecto TIN — Titularizadora Colombiana. |_ —_—— —p

Date: 31/03/2024



o Debt Limit

IN ... Debt Cost— CPI LTM — IBR — Repo Rate

Historical Cost of Debt vs. Indicators

20,00%

18,00% == -

16,00%

14,00%

12,00%

10,00%

Cost of Debt, DY and Real Profitability LTM

8,00%
6,00%
4[00% \. —.‘..—._c—‘~.\"¢—.—-_
G s em e mm s mm s mmee e .-
2,00%
0,00%
OO D DD DD D DD WD O > D > DD D DDA DD DD DD DD DD D DD DD D DD DD
P C T AT VLTI FPTECRFT ARV ST FRPTECLRLS YIS TIFITCLRIYT VTSSO FELCL
Cost of Debt EAR IBRE.A Repo Rate CPILTM == « ocost of debt theoretical EAR quotes == « eAnual DY (Budget) e= « eAnual DY
V‘ ’V
Source: Prospecto TIN — Titularizadora Colombiana.

Date: 31/03/2024 11
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T. Financial Results Report

IN .. Results of the Operation — Q1-2024*

2022 2023

-_
=)
Ug*
S~

Operating Income Operating Income

COP 9,690 | COP 39,154 Economic Occupation

Economic Occupation

99,43% DT veon | TR 97,88%
Portfolio Index COP 8.233 85% 91% COP 35’515 Portfolio Index
COP 5.960 62% 79% COP 28,266
,90x
14,35% COP 4.485 | COP 20,566 14,02%
?
COP 3.273 | COP 14,312
Margin
Date: 31/03/2024 34% 32%

Source: Titularizadora Colombiana.

* Figures in millions of Colombian pesos 3 _85% 3.61 % ‘ "
13

The TIN real estate securities are equity securities and, therefore, will not have a guaranteed return, but will have a variable return that will depend on the performance of the investments that make up the Overall Fund



Ti N Financial Results Report
Inmobiliarios

Effective Yield Performance

Accumulated Return Composition *

Return Composition
25/10/2018 — 31/03/2024

Return Comparison
01/01/2023 - 31/03/2024

LTM**

Q1-2023 - Q1-2024
12,85% EAR 15,20% EAR

Total: -5,94%

Real: 0,42% 15,20%
CPI +7,30%
o,
45,9% 32,5%
21,14%
CPI + 6,88%

Cash Flow Return

Return from Valuation

Source: Titularizadora Colombiana.

Cash Flow Return

Return from Valuation

Q1-2023 Q1-2024

* Period since inception of vehicle
** Return over the last 12 months as of 2023 and 2024

V‘ ’V
The TIN real estate securities are equity securities and, therefore, will not have a guaranteed return, but will have a variable return that will depend on the performance of the investments that make up the Overall Fund 14
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Financial Results Report

Results of the Operation Q1-2024*

Investment
Properties

COP 515,702

Cash and
Equivalents
COP 7,023

Other Assets
COP 755

Accounts Receivable
Prepaid expenses

Source: Titularizadora Colombiana S.A.
Date: 31/03/2024
Figures in millions of Colombian pesos

COP 523,480 Assets | Liabilities COP 139,641

100% 27%

COP 383,839

Financial Obligations
COP 137,994

Other Liabilities
COP 1,647

Taxes payable
Administration fees

Special Assets

COP 263,025

Acumulative Placement Premium
COP 4,724

Net income for de Year

COP 116,090

N
O



T. | Financial Income Report
IN ;.. Effective Return Performance — Q1-2024

22,49% 22,61%
’ 21,96% 9
21,54% 21,03%
—_— 20,25% 20,04%
0 21,75% 22,15% % .

21,38% 21,46% 21,29% 20,76% 20,49% 17,75% 17 92%

16,43% 16,14% ’ 16,31%

18,25% — =
16,43% 6,08% o
! 15,78% 15,20%
12,61% 12,78% 12,87% 12,96% 13,03% 13,04% 13,12% 12,86% 12,71% 12,76% 12,83% 12,85%
Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24
e Since the Beginning  essmYTD* LTM**
/\} 0
54,1% iflfl —— A
0 Capital Appreciation
12,85% AE 45 9% 15,20% AE 16,31% AE
Return Since Inception ’h (I) ield LTM Return: Year-to-Date Return:
October 2018 — March 2024 Cash Flow Yie Apr. 2023 — Mar. 2024 Jan. 2024 — Mar. 2024
)
va ‘nY

* YTD: Year-to-date ‘ ’

** | TM: Last 12 Months



T. | Financial Income Report
IN ;.. Effective Return Performance — Q1-2024

Return LTM

22,15%
21,38% 21,75% 21,46% 21,29% .
e ‘\ 20,76% 20,49%
+
16,08% 15,78% .
— O 15,20%
ﬂ
V)
12,82% 12,36% 9
— 12,13% o
11,78% 9
11,43% 10,99%
) 0
10,48% 10,15%
9,28%
8,35% .
7,74% 7,36%
835% 8,94% 8,66% 8,85% 8,80% 9,06%
7,59% ! 7,36% 6.50% 7,14% 7,46% 7,30%
apr-23 may-23 jun-23 jul-23 aug-23 sep-23 oct-23 nov-23 dec-23 jan-24 feb-24 mar-24

Real Return LTM  e=@umReturn LTV e |PC LTM A
4 ”’V

* LTM: Last 12 Months
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Financial Income Report

Observed Results - March 2024

Dividend Yield 1T-2024

4,26%
) 4,19% !
. 4,16% ° o 4,14% 4,08%
4,02% -0 — ®
0,
3,87% 3,79% o
3,65% 3 60% 3,70%
3,53% Sl -
‘_._7

$23.183 $24.246 $24.680 525.281 $ 24.584 $24.194 522,461

$20.252 »21.810 $21.617 e — ——— —C— —— — $20.955 $21.636 :

~— — — 00— ®
apr-23 may-23 jun-23 jul-23 aug-23 sep-23 oct-23 nov-23 dec-23 jan-24 feb-24 mar-24

=@==Dividend per Security

|/

=—@==Update Dividend Yield

3,92%
Average DY LTM

P



T- Financial Results Report

Titulos .
I I'\ inmobiliarios Real Estate Fund Performance Information

Real Estate Funds - LTM* Return — Q1-2024

Total Asset™ (cop

million)
COP 515.521* 15,20% (CPI + 7,30%)

|
COP 1.196.708* 4,05% ;
|
COP 482.482* | 3,05% !
1,65% COP 2.031.340* !
CPI: 7,36%
-4,00% -2,00% 0,00% 2,00% 4,00% 6,00% 8,00% 10,00% 12,00% 14,00% 16,00% 18,00%

HTIN M SKANDIA (Comprar para Arrendar) I DAVIVIENDA CORREDORES OVISUM - BTG O Sura AM Rentas Inmobiliarias CJINMOVAL

* Return last 12 months: Period from April 2023 to March 2024.

Source www.credicorpcapital.com/Colombia/Neq/GA/Paginas/Inm.aspx, www.btgpacual.com, https://www.skandia.com, www.daviviendacorredores.com/FICInmobilairioderenta,
https://assetmanagement.qrupobancolombia.com/ ‘ ’V
Total assets and returns are taken from the information published on the website of the respective real estate funds as of March 01, 2024. 19



http://www.credicorpcapital.com/Colombia/Neg/GA/Paginas/Inm.aspx
http://www.btgpactual.com/
https://www.skandia.com/
http://www.daviviendacorredores.com/FICInmobilairioderenta
https://assetmanagement.grupobancolombia.com/

Tin Monthly Report — Q1-2024

TS et Secondary Market

Total Traded Amount (COP Millions)
- $ 56.597 March 2024 No traded
78 Sl 115 110 volume
— $22.392 o 23 0
1.071
_ | | . | L |
2018 2019 2020 2021 2022 2023
mm Annual Traded Amount (MM) mmm Monthly Traded Amount (MM) =@ Amount Transactions

Trade Price (weighted average)*
‘ j @ 101,4% 101,3% 101,5% 94,5% 92,6%

52.605 | | | | |

100% . o
Valuation Price** Outstanding TIN securities 2018 2019 2020 2021 2022

*WAP: Weight average price
** Precia’s valuation Price Mar 31 2024



Monthly Report - March 2024

Secondary Market & Investors

I | n Titulos
Inmaobiliarios

Trust lii
Investment funds (FICS) ﬁ 4
Insurance Companies lii\ 10 TIN Securities
Mutual Funds :im'\ 10 Investors
Corporates T”TT””TT 116
woviss RRRRRRRRARRRRRRARRRRRRR

0 50 100 150 200 250 300 350 400

Mutual Funds

2% Individuals Pension Funds
Investors per amount 12% 25%

Investment funds
(FIC)
2%

Corporates
18%

Insurance
Companies
32%
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T. Real Estate Market

2,00 m?
1,80 m?
1,60 m?
1,40 m?
1,20 m?
1,00 m?
0,80 m*
0,60 m?
0,40 m*
0,20 m*

0,00 m?

| n Titulos The Evolution of Approved Area for Licenses, by Region(MM de m?)?!

Inmobiliarios

In the first quarter of 2024, approved licenses decreased by 38% compared to the previous year in the departments analyzed. It is important to
highlight that since 2021, a slightly positive trend has been observed in the approval of areas, maintaining an average level of 0.42 MM m? since
then.

Bogota and Cundinamarca suffered a drop of 59%, their approved area remains only 40% below the average of the last 3 years, equivalent to
0.08 MM m?2.

= Antioquia
e Bogota y Cundinamarca
= Costa Atlantica

= Santander

Valle del Cauca

Total

2024-Q1 2023-Q1

0,29m? 0,47m?

[o,12m2| [o0,29m?|

|0,07m?| |0,05m?|

M 0.05m?| ] 0,07m”

__)é/\,gg\/ <:7—\\0 ’\.N\/‘ N [00am?| |o0,04m?|

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q [00im?| [0,03m?|
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Estadisticas de Edificacion de Licencias de Construccion — ELIC to 31 march 2024, DANE.

10 . - ] .
Licenses for industry/logistic, offices and retail ‘ P E N _|_ " C 'O V‘ ’V
23

* To have information at the year-end, a projection for December was made



Real Estate Market
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Tl n Titulos The Evolution of Approved Area for Licenses, by Sector (MM de m?)
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1,40 m?

1,20 m?

1,00 m?

0,80 m?

0,60 m?

0,40 m?

0,20 m?

0,00 m?

In the first quarter of 2024, approved licenses decreased by 38% compared to the previous year in the departments analyzed. It is important to
highlight that since 2021, a slightly positive trend has been observed in the approval of areas, maintaining an average level of 0.42 MM m? since

then.

Bogota and Cundinamarca suffered a drop of 59%, their approved area remains only 40% below the average of the last 3 years, equivalent to

0.08 MM m?.

® Total

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2014 2015 2016 2017 2018

Source: Estadisticas de Edificacion de Licencias de Construccion — ELIC to 31 march 2024, DANE.

* To have information at the year-end, a projection for December was made

2Q 3Q 4Q
2019

2024-Q1 2023-Q1

0,29m? 0,47m?

[o,12m2| [o0,29m?|

o |007m?| [0,05m?|

0,05m? 0,07m?

{0,04m?| |0,04m?|

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q |00im?| |0,03m?|

2020

2021

2022

2023 2024

@rcNTACO L



o Real Estate Market

Tl n Titulos The Evolution of Approved Area for Licenses, by Sector (MM de m?)

Inmobiliarios

Compared to the first quarter of 2023, the industrial sector grew 4%. This is due to a greater supply in the industrial sector due to the demand for
spaces. For the office sector, a drop of 86% was observed and for the commerce sector there was a drop of 25%. Although there was a significant
slowdown compared to 2023, the approved area for that period was the second highest value in the last 3 years.

2,00m?
Industrial
1,80m?> —— Offices
2 Retail
1,60m
Total
1,40m>
1,20m>
1,00m?
0,80m? 2024-Q1 2023-Q1
0,60m? 0,29m? 0,47m?
2 0,02m? 0,16m?
0,40m
|0,24m?| [0,14m?|
0,20m?
[0,23m?| [0.17m?|
0,00m?

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fuente: Estadisticas de Edificacion de Licencias de Construccion — ELIC a 31 de marzo de 2024, DANE.

@renTACO QY
25



T. Real Estate Market

| n Titulos The Evolution of Approved Area for Licenses, by Sector (MM de m?)

Inmobiliarios

Compared to the first quarter of 2023, the industrial sector grew 4%. This is due to a greater supply in the industrial sector due to the demand for
spaces. For the office sector, a drop of 86% was observed and for the commerce sector there was a drop of 25%. Although there was a significant
slowdown compared to 2023, the approved area for that period was the second highest value in the last 3 years.

0,70m?
@ Industrial
0,60m2 Offices -
o
. 77 SN
@ Retail 7 ~ -
4 ~
0,50m> e S S
, °
, N
’ N
2 7 N
0,40m P o N
o AN N
Ve \N N ~
y
0,30m? P N N , S~ o
/s N N s ~e 2024-Q1 2023-Q1
d N S o P ~ ~ - S 2 2
) s o~ - - -~ 0~ ~ 0,29m 0,47m
0,20m é \ - ‘\\\\ // ~ _- P ~So \\\
\ P - -~ - P ~ ~ - - ’, ~ - _. -~ o
L N ——-—=- o~ _ _ o~ // ~. T~a 0,02m? 0,16m?2
— — - .. —————— —
=~ 7
0,10m* *~~_._ PR |o,14m?| |o0,14m?|
el — - ./
[0,23m?| [0.17m?|
0,00m?

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Fuente: Estadisticas de Edificacion de Licencias de Construccion — ELIC a 31 de marzo de 2024, DANE.

@rcNTACO L
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Real Estate Market

[
Tl n;. The Behavior of Office Inventory as Q1-2024

Inmobiliarios
National vacancy continues to decrease, and Barranquilla continues as the city with the lowest vacancy, with 5.0%. However, compared to the

previous quarter, vacancy in Barranquilla increased due to the release of type A offices.

We observe how the vacancy of type A+ offices decreases, limiting the available supply and raising prices, specifically in Bogota in the Andino,
Chico and Calle 100 corridors. These offices are preferred by multinationals, and since 2015 we have seen a decrease in rent maximum, going
from 32 USD to 21 USD in 2022, which has encouraged employment by these companies. Currently, the maximum rent is $33, but if we consider

inflation growth since the beginning of 2019, it could reach $36.

Office inventory and vacancy (millions of m2) Rental fee ranges (SCOP/m2 month)

National National Bogota

11,0% 11,1%
10,4% 0 ’ 10,4%
10,0% 10,3% 4% 132.000

9,3%
103.000

0,
8,4% 8,7%

7,4%

2 2 2
4.0 m? 41m?2 4,3m 4,3m 4,3 m

’ e —= o
> ——
29m? 29m? 30m°  31m’  31m’
o= e —0 J
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

Vacancy ==@=Inventory O Absorption

@rcnTACO N

Source: Colliers, Q1 Office Market Report Bogotd, Medellin, and Barranquilla, 2024



o Real Estate Market
T| n -

o iarios The Behavior of Office Inventory as of Q1-2024

Although vacancy continues to decline, we expect more subtle downward shifts as we reach what is known as the "natural vacancy" for the
sector. This means that builders have incentives to build because the supply of available square meters does not meet the needs of the market.

On the other hand, we have noticed a constant increase in warehouse construction prices, which results in an increase in rental fees per square
meter. However, this increase in fees is occurring at an even higher rate, indicating growing demand for storage space and, as a result, driving

prices up.
Inventory and vacancy of warehouses (millions of m2) Rental fee ranges (SCOP/m2 month)
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Real Estate Market

The Behavior of Retail Inventory as Q1-2024

The national inventory has experienced an increase of 60,000 m? of GLA with the opening of the Mall Plaza Cali. This shopping center features
globally recognized brands such as IKEA, Zara, Bershka, Decathlon and Sodimac. In addition, small category shopping centers have been added to
the national inventory during this first quarter. It is anticipated that throughout the year we will see additional increases in domestic inventory

due to GLA's expansions into existing shopping centers.

GLA Shopping centers and availability of GLA x 100 inhabitants - National

GLA Shopping centers and availability of GLA x 100 inhabitants — Bogota
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ielos The Behavior of Retail Sells and vacancy rate as of December 31, 2023

The construction of new shopping centers in Colombia has stalled due to high construction costs, high interest rates and difficulties in financing
new projects. This has generated greater demand for available commercial spaces, which has brought vacancy in Bogota's shopping centers to

lower levels than before the pandemic. It is expected that by 2024 these vacancy levels will be maintained or even increase due to the slowdown
in household consumption
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TITULARIZADORA COLOMBIANA S.A.
A SOLID ISSUER IN THE CAPITAL MARKET

We have 74 issues in the Colombian capital market for

approximately COP 25 billion issued in 22 years and COP 3
billion of managed balance.

Ti tu l a riz a d o r a Certificaciones y reconocimientos:

Cerificaciaon de Calidad Administracion '@
COLOMBIANA Maesira Emisiones Hpolecarias ey N
ey
Mejores Pracficas Revelacion de l) c BRC
Informacion y Relacion con Inversianistas Riesgn do Contraparie AAA Standard & Poor's
S&P Ghobal

Muestros accionistas

v

e Banco 2 : @ -_':i.'-'::E_- , .
B DAVIVIENDA AvVilas Bancolombia coMTmA iy Banco CajaSocial



	Diapositiva 1
	Diapositiva 2
	Diapositiva 3
	Diapositiva 4
	Diapositiva 5
	Diapositiva 6
	Diapositiva 7
	Diapositiva 8
	Diapositiva 9
	Diapositiva 10
	Diapositiva 11
	Diapositiva 12
	Diapositiva 13
	Diapositiva 14
	Diapositiva 15
	Diapositiva 16
	Diapositiva 17
	Diapositiva 18
	Diapositiva 19
	Diapositiva 20
	Diapositiva 21
	Diapositiva 22
	Diapositiva 23
	Diapositiva 24
	Diapositiva 25
	Diapositiva 26
	Diapositiva 27
	Diapositiva 28
	Diapositiva 29
	Diapositiva 30
	Diapositiva 31

