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TIN Part ic ipat ion Secur it ies Issuance
and Placement Program R e al  Est ate  
Secur i t izat ion Process



W HA T IS  T IN?

TIN
Is a program whose purpose is the 
securitization of real estate assets,  al lowing 
investors to participate in securities backed by 
prime properties.

TIN investors are entit led to receive income from 
the monthly leases generated by the economic
exploitation agreements,  as well  as a return from 
the commercial appreciation of the property 
portfol io over t ime.



Program Features

Program Features

* Valuesubject tothevalueofthereal estate assets 
at thetime ofissuance.
Source:  TIN Prospectus –
Titularizadora Colombiana.  
Information date:  06/30/2026

Main Market

$2 trillion —
Tranche 1:

Tranche 2 :

$162.750 MM
$105,000 MM — Remaining amount to 
be issued: $210,500 MM*

Titularizadora Colombiana S.A., with exclusive backing of the TIN 
autonomous estate

Fungible participation securities registered with the RNVE
iAAA rating for Tranches 1 and 2 / Tranche 3 rated iAAA

100 years, extendable (initial maturity 2118)

Issuan ce pro g ram by t ran ch es

F i r m  d e m a n d  t h r o u g h  t h e  B V C

T h e  p r o g r a m ' s v a l i d i t y w a s r e n e w e d b y t h e ( S F C )  f o r a n
a d d i t i o n a l f i v e - y e a r p e r i o d ,  e f f e c t i v e f r o m A u g u s t  2 0 2 6 .

Certification for issuers of participation securities .

Target  Market

O v e r a l l  P r o g r a m  A m o u n t

Issuer

Term of  the Secur i t ies

Offering Method

Class  of  Secur i t ies

Publ ic  Offer ing Val id i ty

Pla cement  A gent s

Placement Method

IR Issuer Certif ication

2

3

1

5
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Vehicle Structure and Participants

Vehicle Structure and 
Participants

Credit  Rat ing Agency
Rating agency for the securities of the issuance 

program

Real  Estate Manager responsible 
for  managing the real  estate 

assets  and the economic 
exploitat ion agreements.

Legal  Advisor
Secur it ies  assessment – Legal  due di l igence of  
the propert ies .  (Tranche 3)

Master Administrator of the Program and 
Manager

of the Real  Estate Portfol io
Responsible for the financial ,  legal  and 
operational structuring of the program. Oversees
and coordinates the entire program and al l
parties involved.

Program Master 
Administrator and Real 
Estate Portfolio Manager



Board of Directors and Advisory Committee Members

Board of Directors and Advisory
Committee Members

Principal  Members

Fel ipe R a m i rez A m a y a
V P  o f  T r e a s u r y  B a n c o l o m b i a  S . A .
Ped r o Alejandro Uribe Torres
C o r p o r a t e  E x e c u t i v e  V P  B a n c o  D a v i v i e n d a  S . A .
Beatr iz E lena Arbeláez Martinez
C F O  T r a n s p o r t a d o r a  d e  G a s  I n t e r n a c i o n a l
D i e g o  F e r n a n d o  P r i e t o  R i v e r a  
P r e s i d e n t  B a n c o  C a j a  S o c i a l  
S . A .  H e r n a n d o  O s o r i o
C o m m e r c i a l  V P  B a n c o  A V  V i l l a s  S . A .

Alternate  
Members

Catal ina T obón Rivera
Director of Investor Relations Bancolombia S.A.
Daniel Cortes McAllister
E x e c u t i v e  V P  o f  T r e a s u r y  a n d  I n v e s t m e n t  B a n k i n g  
B a n c o  D a v i v i e n d a  S . A .
O scar Ed uar do G ó m e z Colmenares
G e n e r a l  C o u n s e l  C . I .  P r o d e c o  S . A .
Nicolás García Trujillo
C o r p o r a t e  V P F u n d a c i ó n  G r u p o  S o c i a l
Javier Diaz Fajardo
Independent Member – World Bank Consultant

BOARD OF DIRECTORS

Independent  Members

• J u a n Antonio Pardo
Founder ,  Partner  and Pres ident of  Constructora 
Prodesa

• J a i m e R uiz Llano
Principal  Member ,  Board of Grupo Energía  Bogotá

• Ca m i l o C o n g o t e He r n ánde z
Board Member CAMACOL Bogotá

Aff i l iated  with  the  Master  
Administ rator

Beatr iz E lena Arbeláez Martinez
C F O  T r a n s p o r t a d o r a  d e  G a s  I n t e r n a c i o n a l
An d r és L ozan o U m a ñ a
President,  T itular izadora Colombiana ·  Legal  
Representative of  Holders ,  Credicorp Capital  
Fiduciar ia – Voice without vote

A D V IS O R Y  C O M M IT T E E



General Investment Policy

General Investment Policy

P R O P E R T Y   T Y P E

Permitted Assets
Retail ,  Industrial ,  Offices

Retail :
R e t a i l  u n i t s

L a r g e - f o r m a t  u n i t s  

a n d  s h o p p i n g  

c e n t e r s

Industrial:
W a r e h o u s e s

I n d u s t r i a l  p a r k s

Offices:
C o r p o r a t e o f f i c e s

Trust  Rights :
F o r  t h e u s e s  a b o v e

A S S E T   T Y P E

Asset and Tenant
Stabilized tenants

Condition:
S t a b i l i z e d ,  w i t h  a  l e a s e  

a g r e e m e n t

Profile:
H i g h - q u a l i t y  p r o f i l e  w i t h  
r i g o r o u s

c r e d i t  a s s e s s m e n t

L I  M  I  T  S

Maximum 
Concentration
Tenants, sector, location

T E N A N T

Max. 30% of income

E C O N O M I C  S E C T O R  (  C I I U )

Max. 50% of asset value

A S S E T  T Y P E

Max. 60% of asset value per type

C I T Y
(% of the asset)

>1MM inhabitants (up to 50%, except

Bogotá) .  >500,000 inhabitants 
(up to 30%).

>300,000 inhabitants (up to 
20%).  >Other

(up to 15%)

S T A B I L I Z A T I O N

10 years (October 2028)

O P E R A T I  O N T Y P E

Type of Operations
5 investment methods

S A L E & L E A S E B A C K
Purc hase an asset and l ease
i t bac k to t he se l l i ng
company

S A L E W I T H T E N A N T
Purchase an asset wi th
exist ing tenants

B U I L T T O S U I T
Build an asset to the tenant's
specif ications under a prior
lease agreement. May not
exceed 20% of total real
estate assets.

N E W  D E V E L O P M E N T S
I n p a r t n e r s h i p w i t h
d e v e l o p e r s , p u r c h a s e
b u i l d i n g s u n d e r
c o n s t r u c t i o n t h a t a r e n o t
y e t a v a i l a b l e i n t h e m a r k e t

O T H E R  T R A N S A C T I O N S
Other transactions with
stabil ized assetsSource:  TIN Prospectus – Titularizadora Colombiana.



Source: Titularizadora Colombiana. 
Information Date: 30/06/2026

Fee Structure

A fee  a l igned with  investors  that  depends  on the  vehic le ' s  rea l  return  and on 
Dist r ibutable  Cash F low ,  capped at  1 . 15 % of AUM.

MANAGEMENT FEE

1
N O I  o f  t h e  l a s t  1 2  m o n t h s  × r a t e  b a s e d  o n  r e a l r e t u r n

Al igns incentives :  lower vacancy ,  better  receivables  and operat ional  ef f ic iency

2
+ 0.5% of  Distr ibutable Cash Flow (DCF) LTM

Al igns incentives :  f inancial  management and administrat ive  expenses

3 F e e  c a p :  1 . 1 5 %  o f A U M

Dynamic rate: equivalent fee on LTM NOI based on the real return

Real  return ≤  4 ,80%

0,79%
Real  return 6 .00%

0, 96%
Real  return ≥  7 ,20%

1,13%

S T R U C T U R I N G

2,5%
of the purchase value

M A N A G E M E N T  F E E
M a s t e r  a d m i n i st ra t o r  a n d  r e a l  
e s t a t e m a n a ge r

R e a l  E s t a t e  M a n a g e r

N o  t r u s t  f e e  f o r  t h e  U n i v e r s a l i t y  S P V N o  d i v e s t m e n t f e e



Financial Leverage Policy

Financial Leverage Policy

Acquisit ion of Real Estate Assets
Repairs  & maintenance works and capex renovation
works
Temporary l iquidity needs for  operat ing expenses.  Example:  property tax

TIN Leverage

Loans Bank

Financia l  leas ing /  

i ssuance of  secur i t ies  

with
credit

Temporary l iquidity
transactions

Others approved by the 
Board of Directors

Source: TIN Prospectus – Titularizadora 
Colombiana. Information date: 09/30/2025

Terms and Condit ions

Limit :  35% of the value of the 
assets.  Progressive scheme

Authorized by the Board 
of Directors
Exceptions for  transactions 
below 2% of  the value of  the 
assets

Range 1 Range 2

28
%

30
%

32
%

34
%

- 0,5
0

1,00 1,50 2,0
0

2,5
0

Li
m

it
 L

ev
er

ag
e

AUM < = 1.5 B → Lim. 35% AUM > 1.5 B →
Lim. 30%

Limit Leverage vs AUM
36%

AUM
(B)

Use of  Debt



TIN real  estate securit ies are part icipation securit ies and therefore do not offer a guaranteed return; their return is variable and depends on the performance of  the investments that make up the 
Universal ity.

Key Differentiators 2Q 2026

Key Differentiators 2Q 
2026

O U T S T A N D I N
G  R E T U R N

Last 7 years ,  with the most
outstanding return of  the asset  
c lass* * *

V A C A N C Y  A N D  
R E C E I V A B L E S

H i s t o r i c a l  o p e r a t i o n a l  
p e r f o r m a n c e  a s  t h e  b a s i s  f o r  
g e n e r a t i n g  s t a b l e  a n d  c o n s i s t e n t  
c a s h  f l o w .

MASTER 
ADMINISTRATION
Oversight and monitoring.  Team of real  
estate experts and independent members

C E R T I F I C A T I O N S
IR Certif ication for issuers of 
participation securities.  Certif ied 
2022

D I S T R I B U T I O N  O F
D i s t r i b u t i o n s

Monthly distr ibutions as the basis  
of  investors '  returns.

S T R O N G  
C O R P O R A T E  
G O V E R N A N C E

Assurance of  a r igorous 
acquisit ion,  divestment and 
monitoring process for  the 
management of  the vehicle.

F E E S
Al igned with  the interests of  our
investors:

C a l c u l a t e d  b a s e d  o n  N O I ,  t h e  
v e h i c l e ' s  r e a l  r e t urn  a n d  
D i s t r i b ut ab l e  C a s h  F l o w ( D C F ) .

Have a cap on AUM



Economic :  
96 ,84%

* Total Assets Under Management include cash accounts, tangible assets, receivables and other assets.
***** Distributions paid in the month over the average value of the security in the month
*** Weighted average valuation price for the last 12 months as of the report date (Precia and PiP)
**** Weighted average cost of debt
T I N  r e a l  e st at e  se c u r i t i e s  ar e  par t i c i pat i on  se c u r i t i e s  an d t h e r e f or e  do  n ot  o f f e r  a  g u ar an t e e d r e t u r n ;  t h e i r  r e t u r n  i s  var i ab l e  an d de pe n ds  on  t h e  pe r f or m an c e  o f  t h e  i n ve st m e n t s  t h at  m ak e  u p 
t h e  U n i ve r sa l i t y .

Return Debt 
Structure

Secondar
y Market

Economic  
and 

Phys ica l  
Occupancy

Past-Due 
Receivables

0,19% 
($106,300,230)

S ince
Beg in n in g
13,00% E.A.

LTM: 12,78% E.A.
( IPC + 6,25%)

Physical: 
96,94%

Traded in  
June:  
$7 ,9 18  

mi l l ion

Closing 
trading 
price in 

June:  
62.9%***

Principal:
$142.000
Million

Weighted 
cost :  12 .57% 

E.A.****

Use:
24,24%<35%

Assets Under 
Management* 
and Managed 

Area

$596.610
million

GLA: 84.140 m2
Real estate 
assets: 123

D i v i de nd
Yield

Other  FactorsKey  Di f ferent iators

J un : 8,02%
D Y  

c a l c u l a t e d  
o n  m a r k e t  

v a l u e

LTM:
5,25% *****

(Jun: 5,04%)
D Y  

c a l c u l a t e d  
o n  t h e  N A V  

o f  t h e
s e c u r i t i e s

Performance Indicators 2Q 2026

Performance Indicators 2Q 
2026



9,0%

4,5%

9,8%

28,9%

47,8
%

Other

Real  Estate  Act iv i t ies

F o o d  S e r v i ce

Industrial

Financial  Intermediation

16,9%

2,7%

3,2%

3,9%

7,5%

11,1%

16,1%

38,5%

Other

Decowraps

Alusud

F a m o c Depanel

Kokoriko

Itaú

Muebles Jamar

Davivienda

12,1%

Warehouse

Office 17,8%

Retai l  unit  in  
shopping center

Street  retai l  unit 14,8%

27,3%

28,0%

Commerc ia l  Unit  
under  Hor izontal  
Property  Regime

1,8%

4,5%

5,9%

30,7%

57,1%

Cali

Medellín

Other

A t l a n t ic  
C o a s t

B o g o t á D.C.

Prospectus  l imit :  50% of  asset  va lue,
by  C I IU  c o de .

*Other: Healthcare and Services.

P r o s p e c t u s  l i m i t :

>1MM inhabitants (up to 50%,
e x c e p t  B o g o t á ) .

> 5 0 0 , 0 0 0 in h a b i t a n t s
(u p  t o

30%). > 3 0 0 , 0 0 0
inhabitants
(u p  t o  20 %) .
> O t h e r  (u p  t o  1 5 %)

Geographic Distr ibution

Distr ibution by Tenant

Distr ibution by Economic Sector

PROPERTY TYPE

*Other: Bucaramanga, C ú c u t a , E n v i g a d o , I ba g u é ,  Vi l lav icencio

Prospectus  l imit :  60% by asset  type.
Prospectus  l imit :  30% of  income.

Commerci
al
units
= 54,2%

2Q 2026 Report: TIN Real Estate Portfolio Distribution

2Q 2026 Report :  TIN Real  Estate 
Portfol io Distribution



10,9%

21,8%

8,8%

22,7%

10,0%

4,4%

2,1%

18,2%

0,8% 0,3%

2026 2027 2028 2029 2030 2031 2032 2033 2037 2039

Lease Agreement Maturity Profile

36
No. of Tenants

3.51 years
Weighted Average
Remaining Lease
Term

2Q 2026 Report: TIN Real Estate Portfolio

2Q 2026 Report :  TIN Real  Estate 
Portfol io



Return

* YTD: Year To date.
** LTM: Last 12 Months.

12.78% E.A.

Last 12 Months:
Jul.  2025 – Jun. 2026

62,1% - From Appreciation
37,9% - From Cash Flow

13.00% 
E.A.

S i n c e  I n c e p t i o n :
Oct. 2018 – June 2026 · 

54.9% from 
appreciation · 45.1% 
from cash flow

13,01% 13,00% 12,98% 12,97% 12,95% 12,95% 12,95% 12,95% 12,94% 12,97% 12,99% 13,00%

13,58%

12,95%

12,73%

12,57%
12,44%

12,55% 12,54%

12,17%

12,33%
12,48%

12,78%

8,27%

7,47%
7,18%

6,69% 6,78%
7,05% 6,84% 6,89%

6,27% 6,30% 6,27% 6,25%

Jul-25 ago-25 sep-25 oct-25 nov-25 dic-25 ene-26 feb-26 mar-26 Apr-26 may-26 Jun-26

S i n c e  
I n c e p t i o n

LTM** Real  Return LTM

2Q 2026 Financial Results: Return Performance

2Q 2026 Financial  Results :  Return 
Performance



Dividend Yield & Distr ibutions

5,25%
D Y  A v e r a g e  

L T M :  0 7 / 2 0 2 5  –
0 6 / 2 0 2 6

5 ,04%
D Y  l a t e s t  

m o n t h :  
0 6 / 2 0 2 6

8,02%
D Y  l a t e s t  
m o n t h a t  

m a r k e t  
p r i c e s :  

0 6 / 2 0 2 6

2Q 2026 Financial Results: Dividend Yield

2Q 2026 Financial  Results :  
Dividend Yield

Source:  Titularizadora Colombiana
TIN real  estate secur it ies are part ic ipation secur it ies and therefore do not of fer  a  guaranteed return ;  their  return is  var iable and depends on the performance of  the investments that make up the Universal ity .

Security  value 
as of  
06/30/2026

23.376

21.846
Security 

value
01/07/2025

7,01%

TIN Security Value ($)

102,85 103,11 103,20 103,12 103,47 102,95

87 ,94 89,63
95,80 95,72 97 ,04 98,13

5,63% 5,62% 5,60% 5,57% 5,56% 5,52%

4,68% 4 , 7 4 %
5 ,04% 5 ,00% 5,03% 5 ,04%

Jul-25 a g o - 25 sep-25 oct-25 nov-25 dic-25

Dividend per  secur ity

ene-26 feb-26

Annual ized Dividend Y ield (NAV)

mar-26 Apr-26 m a y - 26 Jun-26



Performance Indicators
Return and Dividend Yield 2Q 2026

Performance Indicators
Return and Dividend Yield 2Q 2026

D i st r i bu t i on s  pai d  i n  t h e  m on t h  ove r  t h e  ave r ag e  va l u e  o f  t h e  se c u r i t y  i n  t h e  m on t h
T I N  r e a l  e st at e  se c u r i t i e s  ar e  par t i c i pat i on  se c u r i t i e s  an d t h e r e f or e  do  n ot  o f f e r  a  g u ar an t e e d r e t u r n ;  t h e i r  r e t u r n  i s  var i a b l e an d de pe n ds  on  t h e  pe r f or m an c e  o f  t h e  i n ve st m e n t s  t h at  m ak e  u p 
t h e  U n i ve r sa l i t y .

Calculat ed o n  
100% NA V Pr ice

C alculat ed  o n  
M arket  Pr ice

Divide
nd Yield

LTM: 
7,23%

Dividend
Yield

Precio de
Mercado 

Junio
62,9%:
8,02%

Divide
nd Yield

LTM: 
5,25%

Dividen
d Yield 
June:  
5 .04%

5,63% 5,62% 5,60% 5,57% 5,56% 5,52%

4,68% 4,74%
5,04% 5,00% 5,03% 5,04%

5,63% 5,62% 5,60% 5,57% 5,56% 5,52%

7,10%

8,41%

9,60
%

10,22%
9,86
%

8,02%

Jul-
25

a g o - 25 sep-25 oct-25 nov-25 dic-25

Annual ized Dividend Yield (NAV)

ene-26 feb-26 mar-26 Apr-26 m a y - 26 Jun-26

Annual ized Dividend Y ield (Market)

D iv iden d Y ie ld  Co mpar iso n  by  Referen ce 
Pr ice

(NAV vs Market)



$138.459*

J u n e  3 0 , 2 0 2 5

* Figures in COP millions
Source: TIN Prospectus – Titularizadora Colombiana. Information 
date: 06/30/2026

J u n e  3 0 ,  2 0 2 6

F i n a n c i a l  
D e b t

Diff.  (Var.)

A v e r a g e  A n n u a l  
C o s t  o f  D e b t

L e v e r a g e  L i m i t
<35%

$142.000* $3.541* (2,56%)

10.35% E.A. 10.77% E.A. 4 2 p b s (4 ,09%)

25,08% 24,24% -8 4 p b s (-3,35%)

2026 Strategy:

Ref inancing of  loans at  f ixed rates ,  mit igat ing the r isk of  rate  
increases ,  with per iodic  quotat ion of  interest  rates
Assessment of  new leverage alternatives,  such as synthetic loans,  analyzing interest rates lower than those avai lable in 
the domestic market,  in order to achieve a lower cost of  debt

0 %
Fixed Rate

100%
F lo a t ing  
R a t e

100%
Fixed Rate

0 %
Float ing  
Rate

2Q 2026 Financial Results Report: Leverage Position

2Q 2026 Financial  Results  Report :  
Leverage Posit ion



$ 7.535

$ 22.392

$ 56.597

$ 10.549

$ 1.071 $ 0 $ 153 $ 2

$ 35.421

2018 2019 2020 2021 2022 2023 2024 2025 2026

Annual Traded Amount 
(MM)

Total Traded Amount (Mil l ion)

62.88%
Valuation 

price**

*WAP: Weighted average price
** Precia valuation price as of June 30,2026

TIN amount repurchased: COP 1,779.6 mill ion
Remaining amount to be repurchased: COP 

3,770 mill ion

Trading price (WAP)*

Migratio
n to the 
equity 
market

Liquidity
provider

C O P 14,700 (+24.2% M/M)
Closing Price 30/06/2026

C O P  4 1 5 . 3  m i l l i o n
A D T V J u n 2026 (Average Daily

Traded
Volume)

N u mb e r  o f  Ma r k e t  T r a n sa ct io n s

78 142 115 110 23 0 4 4

6,530

2018 2019 2020 2021 2022 2023 2024 2025 2026

101,4% 101,3% 101,5% 94,5% 92,6% 100,0%

76,4%
92,3%

55,3%

2018 2019 2020 2021 2022 2023 2024 2025 2026

2Q 2026 Performance Indicators: Secondary Market

2Q 2026 Performance 
Indicators:  Secondary 
Market



Pension and 
Severance Fund 

Managers
23%

Other Legal 
Entities

15%

Credit 
Institutions

1%Collective 
Investmen

t Funds 
2%

Mutual 
Investment 

Funds
2%

Trust 
Companies 

8%

Insurance and 
Reinsurance 

Companies 32%

Individual 
Investors 

17%

2091

141

8

9

5

1

5

0 50 100 150 200 250 300 350 400

Individual  Investors

O t h e r  L e g a l  E n t i t i e s

Mutual  Investment  Funds

Insurance and Reinsurance 
Companies

Pension Fund Managers

FICS

Trust  Companies

Number  of  Inves tor s Investors by Amount

68%: Institutional investors
32%: Retail

49 0
TIN investors, 

December 
2025

2695
TIN investors, 

June 2026

(5.5x since 
Dec. 2025)

2Q 2026 Performance Indicators: Investor Composition

2Q 2026 Performance 
Indicators:  Investor Composition



Contacts

Contacts

A n d rés L o z a n o
U m a ñ a

President

Titularizadora Co l o m bi ana

alozano@titularizadora.com

Calle 72 #7-64 Floor 4,  
Bogotá

www.titularizadora.co
m

J u a n Pablo
Herrera

Vice Pres ident  of  
Bus iness

Titularizadora Co l o m bi ana

jherrera@titularizadora.com

Calle 72 #7-64 Floor 4,  
Bogotá

www.titularizadora.co
m

A n a María
Salcedo

Director  of  Investments 
and Market 
Development
Titularizadora Co l o m bi ana

asalcedo@titularizadora.co
m

Calle 72 #7-64 Floor 4,  
Bogotáwww.titularizadora.co
m

J u a n Sebastián
Osorio

Investor  
Relations 
Coordinator
Titularizadora Co l o m bi ana
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Legal Notice

Legal  Notice

“This presentation was prepared by Titularizadora Colombiana S.A. and is addressed to professional investors as defined in
Decree 2555 of 2010.

This docume nt contains forward- looking pro ject ions and expe ctat ions that invo lve signi f icant e lements of subject ive
judgme nt and anal ys is , re f le c t i ng var ious assumpti o ns about the per form ance o f se veral fac tors . Be c ause these judgme nts ,
anal yse s and assum ptio ns are subjec t to busi ne ss , e co nomi c and com pe ti t i ve uncertai nt i es be yo nd the so urce 's co ntro l , there
i s no assurance that ac tual resu lts wi l l m atc h these pro je c t io ns and future expec tat i o ns . T i tul ar izadora Co lom bi ana S .A .
assum es no o bl i gat i o n to u pdate o r c o rrec t the i nfo rmat i on c o ntai ne d i n thi s pre se ntat i on .

T h i s p r e s e n t a t i o n i s a n i n f o r m a t i o n a l d o c u m e n t a n d d o e s n o t c o n s t i t u t e a b i n d i n g p u b l i c o f f e r i n g . T r a d i n g i n
s e c u r i t i e s a l r e a d y i s s u e d i s n o t r e s t r i c t e d b y p u b l i c a t i o n o f t h i s p r e s e n t a t i o n . H o w e v e r , t h e s e c u r i t i e s t o b e i s s u e d
u n d e r T r a n c h e 3 m a y o n l y b e t r a d e d o n c e t h e T r a n c h e 3 O f f e r i n g N o t i c e c o m p l i e s w i t h A r t i c l e 6 . 3 . 1 . 1 . 5 o f D e c r e e 2 5 5 5
a n d h a s b e e n o f f i c i a l l y c o m m u n i c a t e d t o i t s i n t e n d e d r e c i p i e n t s .

T h i s p r e se n t a t i o n d o e s n o t r e p l ac e t h e i n f o rm a t i o n c o n t a i n e d i n t h e i n f o rm a t i o n m e m o r a n d u m o r t h e i s su a n c e re gu l a t i o n s .
P r o s p e c t i v e i n v e s t o r s m u s t r e v i e w b o t h d o c u m e n t s b e f o r e m a k i n g a n y i n v e s t m e n t d e c i s i o n .

U n l e s s o t h e r w i s e s t a t e d , t h e s o u r c e o f t h e f i g u r e s a n d c a l c u l a t i o n s i n c l u d e d i n t h i s p r e s e n t a t i o n i s T i t u l a r i z a d o r a
C o l o m b i a n a S . A . F i g u r e s a r e a s o f S e p t e m b e r 3 0 , 2 0 2 5 , u n l e s s o t h e r w i s e i n d i c a t e d . C o m m e r c i a l a p p r a i s a l s o f t h e r e a l
e s t a t e a s s e t s a n d r e a l e s t a t e s e c t o r i n f o r m a t i o n a r e t h o s e i n e f f e c t a s o f S e p t e m b e r 3 0 , 2 0 2 5 .

T i tu l a r i zado ra Co l omb iana S .A . a s sumes no r e spons i b i l i t y f o r any use tha t a th i r d pa r t y may make o f the con ten t
o f th i s p r e sen ta t i on . Th i r d pa r t i e s mus t conduc t the i r own ana l y s i s and eva l ua t i on and a re r e spons i b l e f o r any
conc l u s i on s based on th i s p r e sen ta t i on .
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